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You can contribute whatever portion you like of your own RRSP contribution room to a spousal RRSP. Thus you
can make the maximum allowable contribution either to your own plan or the spousal plan, or a combination of the
two.

You can transfer funds from your RRSP to a spousal RRSP on a tax free basis in two circumstances: first, on your
death, provided your plan has not matured and your spouse is named as beneficiary and, second, in the case of
marriage breakdown where you and your spouse are no longer living together and a court has ordered the division
of your RRSP.

If the holder of a spousal plan cashes it in during the year a contribution was made or in the prior two years, the
contributing spouse will be liable for any resulting tax. Even if spousal contributions were made more than three years
ago, the withdrawal will be treated as the contributor’s income. And, even if the spousal plan contains contributions
made by both spouses and the holder of the spousal plan withdraws only part of the funds, the contributing spouse
will still pay tax on any amounts up to the amount of contributions made during the year and the last two years.

Your spouse cannot withdraw money directly from your RRSP per se. In some cases such as death, or marriage
breakdown, some or all of your RRSP assets could be rolled directly into your spouse’s RRSP and then
withdrawn.

If you have questions regarding spousal RRSPs or any other financial matter, please give me a call. I'm here to
help.

At DundeeWealth, we believe that having a financial plan forms the foundation necessary to grow, protect and transfer
wealth from one generation to the next. We are committed to provide information on a variety of financial planning topics
so our clients are able to make informed decisions.

The information contained in this publication was obtained from sources believed to be reliable; however, DundeeWealth,
its affiliates, directors, officers, and officers or directors of its affiliates cannot guarantee its accuracy or completeness.
This publication is for informational purposes only and should not solely be relied upon. Please consult your professional
tax or legal advisor for advice related to your specific situation.
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